Greentree Announces Extension to Expiry Date of Class F Warrants

LONDON, ON — July 24, 2009 — Greentree Gas & Oil Ltd. (TSX-V:GGO; “Greentree”) is
pleased to announce that it has extended the expiry date of 500,000 Class F share purchase
warrants to July 30, 2010, subject to TSX Venture Exchange approval. These warrants were
originally issued to Greentree’s banker on July 31, 2007. Each Class F warrant entitles the
holder to purchase one Greentree common share for $0.18.

Greentree Gas & Oil Ltd. is based in London, Ontario and is an explorer and producer of oil and
natural gas in southwestern Ontario. Greentree currently has 54,038,463 common shares
outstanding.

For further information: Mr. Duncan Hamilton, President, Greentree Gas & Oil Ltd., London,
Ontario, Telephone: 519-681-9355, email: greentree.gas@greentreegas.on.ca.

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this
release.

This press release is not for distribution to United States newswire services nor for
dissemination in the United States.



